AN ORDINANCE TO AMEND SECTIONS 3, 4 AND 6 OF ORDINANCE
448 OF THE CITY OF ROSWELL, NEW MEXICO, ENTITLED:

# AN ORDINANCE CONTRACTING AN INDEBTEDNESS ON BEHALF OF

THE CITY OF ROSWELL, NEW MEXICO, AND UPON THE CREDIT

THEREOF BY ISSUING $25,000.00, FOR THE PURPOSE OF EN-

LARGING, IMPROVING AND EXTENDING THE SEWER SYSTEK OF

THE CITY OF ROSWELL, PRESCRIBING A FORM OF SAID BONDS

AND PROVIDING FOR THE LEVY OF A TAX UPON ALL TAXABLE

PROPERTY WITHIN SAID CITY SUFFICIENT TC PAY THE INTER-

EST ON AND TO EXTINGUISH THE PRINCIPAL OF SUCH DEBT." -

WHEREAS, in the notice of the sale of bonds authorized
by said Ordinance No. 448, bids were called for upon the basis
of bonds bearing interest at the rates of 53%, 54% and 5; and,

WHEREAS, all the bidders submitting bids in accordance with
said notice on June 3rd, 1926, submitted bids upon the basis
of bonds bearing interest at the rate of 53%, 54% and 5%; and,

WHEREAS, the bid of Gray, Emery, Vasconcelle and Company,
was the highest end best bid at the rate of 53% and at the rate
of 5 and said bid at the rate of 5% was the highest and best
bid submitted by any bidders for said bonds at any of the rates
of interest submitted, and was duly accepted by the City Coun-
cil of the City of Roswell; and,

WHEREAS, the said purchasers desire that the sald bonds
be issued in the denomination of $1000.00, instead of $500.00,
and that the place of payment should be Kountze Brothers, Bank-
ers of New York 0ity, New York; and,

WHEREAS, no bonds have heretofore been issued under ord-
inance No. 448, and it is to the interest of the City of Roswell
to acceﬁt the said offer of the said purchasers for bonds at the
rate of 5 per annum, and to this end it is necessary that the
denomination, rate of interest, place of payment and amount of

interest annually to be collected, be fixed by the City Council
of the City of Roswell in accordance with the bid so accepted;

therefore,






